
            OPTION TO PURCHASE:
          Addendum to rental and Lease Agreement
The OWNER, aka LESSOR, aka “SELLER”, in consideration of this lease and the monthly lease dollars paid by LEASEE, aka “BUYER”, receipts acknowledged by maintaining LEASE PAYMENTS as agreed to in this LEASE, agrees to sell to BUYER, at his option, the property now owned by SELLER and described within this LEASE, subject to the following terms and conditions:
 This option is to continue for the duration of this LEASE and any extensions.

1. Notice of election to purchase by BUYER [or his assigns] shall be in writing and shall be given to SELLER at address accepting monthly payments on or before the end term of the LEASE.

2. The price, terms, and conditions of purchase, if this option is exercised, is:

	PURCHASE PRICE (exactly):
	$505,000

	Down Payment: (including Deposits & Credits)
	$100,000

	Repairs by LEASEE/BUYER:
	$105,000

	Take Over Existing 1st Note Balance of approximately: 
	$100,000

	Take Over Existing 2nd Note Balance of approximately:
	$100,000

	New Note to Seller in the approximate amount of:
	$100,000

	TOTAL PURCHASE PRICE:
	$505,000


There will be normal closing costs, paid by SELLER.  Escrow shall be at Cresta Verde Escrow, Mission Viejo, California.  SELLER shall obtain mold, chemical, termite, health, and building inspections, and perform recommended repair conditions, earthquake and flood disclosures, and adhere to all governmental laws and adhere to the ethics and membership rules of the local Board of Realtors.  Buyer may assume current escrow impounds or pro-rate, at BUYERS option.
3.
Seller will deposit in escrow an executed WARRANTY DEED, and signed escrow instructions ready for escrow within 10 days of this agreement..
Executed this _________ day of _________, 20__.

LESSOR/SELLER
      LEASEE/BUYER










